OMANI PACKAGING COMPANY SAOG

STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2012  
	
	Notes
	2012 
	2011

	
	
	RO
	RO

	ASSETS
	
	
	

	Non-current asset
	
	
	

	Property, plant and equipment 
	13
	4,936,339
	5,008,289

	
	
	
	

	Current assets
	
	
	

	Inventories
	15
	2,533,004
	2,108,338

	Trade and other receivables
	16
	4,010,940
	4,086,194

	Bank and cash
	17
	   290,278
	   446,233

	
	
	6,834,222
	6,640,765

	
	
	
	

	Total assets
	
	11,770,561
	11,649,054

	
	
	
	

	EQUITY
	
	
	

	Capital and reserves
	
	
	

	Share capital
	18
	3,243,586
	3,243,586

	Share premium 
	18
	10,518
	10,518

	Legal reserve
	19
	678,116
	533,203

	General reserve
	20
	89,245
	89,245

	Retained earnings
	
	1,752,542
	   934,868

	Total equity
	
	5,774,007
	4,811,420

	
	
	
	

	LIABILITIES
	
	
	

	Non-current liabilities
	
	
	

	Deferred tax 
	21
	105,271
	98,224

	End of service benefits
	22
	185,148
	158,205

	Long term loan
	23
	390,483
	553,400

	Deferred government grant
	23
	58,724
	95,455

	Long term capital creditors
	24
	             -
	   254,713

	
	
	739,626
	1,159,997

	
	
	
	

	Current liabilities
	
	
	

	Bank borrowings
	23
	1,943,346
	1,811,936

	Trade and other payables
	24
	3,127,067
	3,809,753

	Taxation
	
	   186,515
	      55,948

	
	
	5,256,928
	5,677,637

	
	
	
	

	Total liabilities
	
	5,996,554
	6,837,634

	Total equity and liabilities
	
	11,770,561
	11,649,054

	Net assets per share
	25
	0.178
	0.148


The financial statements on pages 2 to 26 were approved for issue by the directors of the company on                 29 January 2013 and were signed on their behalf by:
Bakhit bin Said bin Salim Al-Shanfari 

Chairman

